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** Seligman Capital Portfolio
seeks capital appreciation.

The Fund may offer Class 1 and Class 2 shares to separate
accounts (Accounts) funding variable annuity contracts and
variable life insurance policies (Contracts) issued by affiliated
and unaffiliated life insurance companies as well as qualified
pension and retirement plans (Qualified Plans) and other
qualified institutional investors authorized by RiverSource
Fund Distributors, Inc. (the distributor). There are no exchange
ticker symbols associated with shares of the Fund.

As with all mutual funds, the Securities and Exchange
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representation to the contrary is a criminal offense.
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Summary of the Fund
INVESTMENT OBJECTIVE
Seligman Capital Portfolio (the Fund) seeks to provide shareholders with capital
appreciation.

FEES AND EXPENSES OF THE FUND
This table describes the fees and expenses that you may pay as an investor in the
Fund. The table does not reflect any fees, expenses or sales charges imposed by
your Contract or Qualified Plan, which are disclosed in your separate Contract
prospectus or Qualified Plan disclosure documents, or imposed on Accounts that
may own shares directly. If the additional fees, expenses or sales charges were
reflected, it would increase overall expenses.

Annual Fund Operating Expenses(a)

(expenses that you pay each year as a percentage of the value of your investment)
Class 1 Class 2

Management fees 0.36% 0.36%

Distribution and/or service (12b-1) fees 0.00% 0.25%

Other expenses 0.97% 0.97%

Total annual fund operating expenses 1.33% 1.58%

Less: Fee waiver/expense reimbursement(b) (0.34%) (0.34%)

Total annual fund operating expenses after fee waiver/expense reimbursement(b) 0.99% 1.24%
(a) The expense ratios have been adjusted to reflect current fees.
(b) The investment manager and its affiliates have contractually agreed to waive certain fees and to reimburse

certain expenses (other than acquired fund fees and expenses, if any) until April 30, 2011, unless sooner
terminated at the sole discretion of the Fund’s Board of Directors. Any amounts waived will not be
reimbursed by the Fund. Under this agreement, net fund expenses (excluding acquired fund fees and
expenses, if any) will not exceed 0.99% for Class 1 and 1.24% for Class 2.
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Example
The Example is intended to help you compare the cost of investing in the Fund
with the cost of investing in other mutual funds. The Example assumes that you
invest $10,000 in the Fund for the time periods indicated and then redeem all of
your investment at the end of those periods. The Example also assumes that your
investment has a 5% return each year and that the Fund’s operating expenses
remain the same. The Example does not reflect the fees and expenses that apply
to your Contract or Qualified Plan or to Accounts that may own shares directly.
Inclusion of these charges would increase expenses for all periods shown.
Although your actual costs may be higher or lower, based on these assumptions
your costs would be:

1 year 3 years 5 years 10 years

Class 1 $101 $388 $697 $1,577

Class 2 $126 $466 $829 $1,855

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells
securities (or “turns over” its portfolio). A higher portfolio turnover rate may
indicate higher transaction costs. These costs, which are not reflected in annual
fund operating expenses or in the Example, affect the Fund’s performance.
During the most recent fiscal year, the Fund’s portfolio turnover rate was 144%
of the average value of its portfolio.

PRINCIPAL INVESTMENT STRATEGIES OF THE FUND
The Fund invests primarily in the common stock of medium-sized U.S.
companies. The Fund defines medium-sized companies as those with market
capitalizations between $1 billion and $15 billion at the time of purchase by the
Fund. The Fund’s Board of Directors may change the parameters by which
“medium-sized companies” are defined if it concludes that such a change is
appropriate. The investment manager chooses common stocks for the Fund
through fundamental analysis, considering both qualitative and quantitative
factors including company fundamentals, strength of management, market
earnings expectations, potential for improvement in operations, valuations relative
to projected earnings growth and potential for above-average growth. The Fund
may invest up to 25% of its net assets in foreign investments.
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PRINCIPAL RISKS OF INVESTING IN THE FUND
Please remember that with any mutual fund investment you may lose money.
Principal risks associated with an investment in the Fund include:

Active Management Risk. Due to its active management, the Fund could
underperform other mutual funds with similar investment objectives.

Issuer Risk. An issuer may perform poorly, and therefore, the value of its
securities may decline, which would negatively affect the Fund’s performance.

Market Risk. The market value of securities may fall, fail to rise or fluctuate,
sometimes rapidly and unpredictably. Market risk may affect a single issuer,
sector of the economy, industry, or the market as a whole. These risks are
generally greater for small and mid-sized companies. Focus on a particular style,
for example, investment in growth or value securities, may cause the Fund to
underperform other mutual funds if that style falls out of favor with the market.

Mid-Sized Company Risk. Investments in mid-sized companies often involve
greater risks than investments in larger, more established companies, including
less predictable earnings, lack of experienced management, financial resources,
product diversification and competitive strengths. Securities of mid-sized
companies may trade only over-the-counter or on regional securities exchanges
and the frequency and volume of their trading is substantially less than is typical
of larger companies.

Risks of Foreign Investing. Investments in foreign securities involve certain risks
not associated with investments in U.S. companies. Foreign securities in the
Fund’s portfolio subject the Fund to the risks associated with investing in the
particular country, including the political, regulatory, economic, and other
conditions of the country, as well as fluctuations in its currency and the risks
associated with less developed custody and settlement practices.
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PAST PERFORMANCE
The following bar chart and table provide some illustration of the risks of
investing in the Fund by showing, respectively:

• how the Fund’s Class 1 share performance has varied for each full calendar
year shown on the bar chart; and

• how the Fund’s average annual total returns compare to recognized measures of
market performance shown on the table.

Both the bar chart and the table do not reflect the expenses that apply to
subaccounts and Contracts. Inclusion of these charges would reduce total return
for all periods shown.

On Jan. 1, 2010, the Lipper Mid-Cap Growth Funds Index (the Lipper Index)
replaced the Lipper Mid-Cap Growth Funds Average (the Lipper Average) as one
of the Fund’s benchmarks. The Lipper Average includes all funds categorized by
Lipper within the broad universe of funds in the Lipper Average, whereas the
Lipper Index includes only a select peer group from the Lipper Average. This
change was made to bring the selection of the Seligman Funds’ benchmarks in
line with the practice of the RiverSource Family of Funds, which would permit a
common shareholder experience and provide a more focused peer group for
performance comparison purposes. Information on both the Lipper Index and the
Lipper Average will be included for a one-year transition period. Thereafter, only
the Lipper Index will be included.

How the Fund has performed in the past does not indicate how the Fund will
perform in the future. Updated performance information is available by calling,
without charge, 1(800) 221-2450.

CLASS 1 ANNUAL TOTAL RETURNS
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+8.60% +12.49%
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+16.48%

-47.92%

+48.70%
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(calendar year)
During the periods shown:

• Highest return for a calendar quarter was +27.39% (quarter ended Dec. 31, 2001).

• Lowest return for a calendar quarter was -30.55% (quarter ended Sept. 30, 2001).
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Average Annual Total Returns

(for periods ended Dec. 31, 2009) 1 year 5 years 10 years

Class 2
Since

inception
(8/30/2000)

Seligman Capital Portfolio:

Class 1 +48.70% +1.49% -0.28% N/A

Class 2 +48.45% +1.24% N/A -4.01%

Russell Midcap» Growth Index (reflects no deduction for
fees, expenses or taxes) +46.29% +2.40% -0.52% -2.31%

Lipper Mid-Cap Growth Funds Index (reflects no
deduction for taxes) +42.65% +3.35% -1.47% -2.60%

Lipper Mid-Cap Growth Funds Average (reflects no
deduction for taxes) +40.73% +1.63% +0.11% -1.28%

FUND MANAGEMENT
Investment Manager: RiverSource Investments, LLC
Portfolio Manager Title Managed Fund Since

Erik J. Voss Portfolio Manager Oct. 2006

BUYING AND SELLING SHARES
As a Contract owner or Qualified Plan participant, you cannot buy (nor will you
own) shares of the Fund directly. You invest by participating in a Qualified Plan
or buying a Contract and making allocations to the Fund. Please see your
Qualified Plan disclosure documents or Contract prospectus, as applicable, for
more information. Participants in Qualified Plans are encouraged to consult with
their plan administrator for additional information.

TAX INFORMATION
The Fund intends to distribute dividends and capital gains to shareholders in
order to qualify as a regulated investment company and to avoid paying corporate
income and excise taxes.

Federal income taxation of subaccounts, life insurance companies and annuity
contracts or life insurance policies is discussed in your annuity contract or life
insurance policy prospectus.
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FINANCIAL INTERMEDIARY COMPENSATION
If you make allocations to the Fund, the Fund, its distributor or other related
companies may pay participating insurance companies or other financial
intermediaries for the allocation (sale) of Fund shares and related services in
connection with such allocations to the Fund. These payments may create a
conflict of interest by influencing the participating insurance company, other
financial intermediary or your salesperson to recommend an allocation to the
Fund over another fund or other investment option. Ask your financial adviser or
salesperson or visit your financial intermediary’s web site for more information.
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More Information about the Fund
INVESTMENT OBJECTIVE
Seligman Capital Portfolio (the Fund) seeks to provide shareholders with capital
appreciation. Because any investment involves risk, there is no assurance that this
objective can be achieved. Only shareholders can change the Fund’s objective.

PRINCIPAL INVESTMENT STRATEGIES OF THE FUND
Generally, the Fund invests primarily in the common stock of medium-sized U.S.
companies. The investment manager defines medium-sized companies as
companies with market capitalizations between $1 billion and $15 billion at the
time of purchase by the Fund. The Fund’s Board of Directors may change the
parameters by which “medium-sized companies” are defined if it concludes that
such a change is appropriate. The Fund may invest up to 25% of its net assets in
foreign investments.

The investment manager chooses common stocks for the Fund through
fundamental analysis, considering both quantitative and qualitative factors. In
selecting individual securities for investment, the investment manager looks to
identify medium-sized companies that it believes display certain characteristics,
including but not limited to, one or more of the following:

• Strong or improving company fundamentals;

• Strong management;

• Market earnings expectations are at or below the investment manager’s
estimates;

• Potential for improvement in overall operations (a catalyst for growth in
revenues and/or earnings);

• Low valuations relative to projected earnings growth rates (i.e., low price/
earnings ratio); and/or

• Potential for above-average growth.

The Fund will generally sell a stock when the investment manager believes that
the company’s fundamentals have deteriorated, the company’s catalyst for growth
is already reflected in the stock’s price (i.e., the stock is fully valued) or the
investment manager’s price target has been met.
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PRINCIPAL RISKS OF INVESTING IN THE FUND
Please remember that with any mutual fund investment you may lose money.
Principal risks associated with an investment in the Fund include:

Active Management Risk. The Fund is actively managed and its performance
therefore will reflect in part the ability of the portfolio managers to select
securities and to make investment decisions that are suited to achieving the
Fund’s investment objective. Due to its active management, the Fund could
underperform other mutual funds with similar investment objectives.

Issuer Risk. An issuer may perform poorly, and therefore, the value of its
securities may decline. Poor performance may be caused by poor management
decisions, competitive pressures, breakthroughs in technology, reliance on
suppliers, labor problems or shortages, corporate restructurings, fraudulent
disclosures or other factors.

Market Risk. The market value of securities may fall or fail to rise. Market risk
may affect a single issuer, sector of the economy, industry, or the market as a
whole. The market value of securities may fluctuate, sometimes rapidly and
unpredictably. This risk is generally greater for small and mid-sized companies,
which tend to be more vulnerable to adverse developments. In addition, focus on
a particular style, for example, investment in growth or value securities, may
cause the Fund to underperform other mutual funds if that style falls out of favor
with the market.

Mid-Sized Company Risk. Investments in mid-sized companies often involve
greater risks than investments in larger, more established companies because mid-
sized companies may lack the management experience, financial resources,
product diversification and competitive strengths of larger companies. In addition,
in some instances the securities of mid-sized companies are traded only over-the-
counter or on regional securities exchanges and the frequency and volume of
their trading is substantially less than is typical of larger companies.

Risks of Foreign Investing. Foreign securities are securities of issuers based
outside the United States. An issuer is deemed to be based outside the United
States if it is organized under the laws of another country. Foreign securities are
primarily denominated in foreign currencies. In addition to the risks normally
associated with domestic securities of the same type, foreign securities are
subject to the following foreign risks:

Country risk includes the political, economic, and other conditions of the country.
These conditions include lack of publicly available information, less government
oversight (including lack of accounting, auditing, and financial reporting
standards), the possibility of government-imposed restrictions, and even the
nationalization of assets. The liquidity of foreign investments may be more
limited than for most U.S. investments, which means that, at times it may be
difficult to sell foreign securities at desirable prices.
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Currency risk results from the constantly changing exchange rate between local
currency and the U.S. dollar. Whenever the Fund holds securities valued in a
foreign currency or holds the currency, changes in the exchange rate add to or
subtract from the value of the investment.

Custody risk refers to the process of clearing and settling trades in foreign
markets. It also covers holding securities with local agents and depositories. Low
trading volumes and volatile prices in less developed markets make trades harder
to complete and settle. Local agents are held only to the standard of care of the
local market. Governments or trade groups may compel local agents to hold
securities in designated depositories that are not subject to independent
evaluation. The less developed a country’s securities market is, the greater the
likelihood of problems occurring.

MORE ABOUT ANNUAL FUND OPERATING EXPENSES
The following information is presented in addition to, and should be read in
conjunction with, “Fees and Expenses of the Fund” that appears in the Summary
of the Fund.

Calculation of Annual Fund Operating Expenses. Annual fund operating
expenses are based on expenses incurred during the Fund’s most recently
completed fiscal year and are expressed as a percentage (expense ratio) of the
Fund’s average net assets during the fiscal period. The expense ratios are
adjusted to reflect current fee arrangements, but are not adjusted to reflect the
Fund’s average net assets as of a different period or a different point in time, as
the Fund’s asset levels will fluctuate. In general, the Fund’s operating expenses
will increase as its assets decrease, such that the Fund’s actual expense ratios
may be higher than the expense ratios presented in the table. The commitment by
the investment manager and its affiliates to waive fees and/or cap (reimburse)
expenses is expected to limit the impact of any increase in the Fund’s operating
expenses that would otherwise result because of a decrease in the Fund’s assets
in the current fiscal year.
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OTHER INVESTMENT STRATEGIES AND RISKS
Other Investment Strategies. In addition to the principal investment strategies
previously described, the Fund may utilize investment strategies that are not
principal investment strategies, including investment in affiliated and
nonaffiliated pooled investment vehicles (including mutual funds and exchange
traded funds (ETFs), also referred to as “acquired funds”), ownership of which
results in the Fund bearing its proportionate share of the acquired funds’ fees and
expenses and proportionate exposure to the risks associated with acquired funds’
underlying investments. ETFs are generally designed to replicate the price and
yield of a specified market index. An ETF’s share price may not track its
specified market index and may trade below its net asset value, resulting in
potential losses for the Fund. ETFs generally use a “passive” investment strategy
and will not attempt to take defensive positions in volatile or declining markets.
An active secondary market in an ETF’s shares may not develop or be
maintained and may be halted or interrupted due to actions by its listing
exchange, unusual market conditions or other reasons. There can be no assurance
an ETF’s shares will continue to be listed on an active exchange.

Additionally, the Fund may use derivatives such as futures, options, forward
contracts, and swaps (which are financial instruments that have a value which
depends upon, or is derived from, the value of something else, such as one or
more underlying securities, pools of securities, indexes or currencies). These
derivative instruments are used to produce incremental earnings, to hedge
existing positions, to increase or reduce market or credit exposure, or to increase
flexibility. Derivative instruments will typically increase the Fund’s exposure to
the principal risks to which it is otherwise exposed, and may expose the Fund to
additional risks, including counterparty credit risk, leverage risk, hedging risk,
correlation risk, and liquidity risk.

Counterparty credit risk is the risk that a counterparty to the derivative
instrument becomes bankrupt or otherwise fails to perform its obligations due to
financial difficulties, and the Fund may obtain no recovery of its investment or
may only obtain a limited recovery, and any recovery may be delayed.

Leverage risk is the risk that losses from the derivative instrument may be greater
than the amount invested in the derivative instrument.

Hedging risk is the risk that derivative instruments used to hedge against an
opposite position, may offset losses, but they may also offset gains. There is no
guarantee that a hedging strategy will eliminate the risk which the hedging
strategy is intended to offset, which may lead to losses within the Fund.

Correlation risk is related to hedging risk and is the risk that there may be an
incomplete correlation between the hedge and the opposite position, which may
result in increased or unanticipated losses.
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Liquidity risk is the risk that the derivative instrument may be difficult or
impossible to sell or terminate, which may cause the Fund to be in a position to
do something the investment manager would not otherwise choose, including,
accepting a lower price for the derivative instrument, selling other investments, or
foregoing another, more appealing investment opportunity. Derivative instruments
which are not traded on an exchange, including, but not limited to, forward
contracts, swaps and over-the-counter options, may have increased liquidity risk.

In addition, a relatively small price movement in the underlying security,
currency or index may result in a substantial loss for the Fund. Certain
derivatives have the potential for unlimited losses, regardless of the size of the
initial investment. Even though the Fund’s policies permit the use of derivatives
in this manner, the portfolio managers are not required to use derivatives.

For more information on strategies, and the risks of such strategies, including
derivative instruments that the Fund may use, see the Fund’s SAI and its annual
and semiannual reports.

Unusual Market Conditions. The Fund may, from time to time take temporary
defensive positions, including investing more of its assets in money market
securities in an attempt to respond to adverse market, economic, political, or
other conditions. Although investing in these securities would serve primarily to
attempt to avoid losses, this type of investing also could prevent the Fund from
achieving its investment objective. During these times, the portfolio managers
may make frequent securities trades that could result in increased fees, expenses
and taxes, and decreased performance. Instead of investing in money market
securities directly, the Fund may invest in shares of an affiliated or unaffiliated
money market fund. See “Cash Reserves” under the section “General
Information” for more information.

Securities Transaction Commissions. Securities transactions involve the payment
by the Fund of brokerage commissions to broker-dealers, on occasion as
compensation for research or brokerage services (commonly referred to as “soft
dollars”), as the portfolio managers buy and sell securities for the Fund in pursuit
of its objective. A description of the policies governing the Fund’s securities
transactions and the dollar value of brokerage commissions paid by the Fund are
set forth in the SAI. The brokerage commissions set forth in the SAI do not
include implied commissions or mark-ups (implied commissions) paid by the
Fund for principal transactions (transactions made directly with a dealer or other
counterparty), including most fixed income securities (and certain other
instruments, including derivatives). Brokerage commissions do not reflect other
elements of transaction costs, including the extent to which the Fund’s purchase
and sale transactions may cause the market to move and change the market price
for an investment.
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Although brokerage commissions and implied commissions are not reflected in
the expense table under “Fees and Expenses of the Fund” that appears in the
Summary of the Fund, they are reflected in the total return of the Fund.

Portfolio Turnover. Trading of securities may produce capital gains, which are
taxable to shareholders when distributed. Active trading may also increase the
amount of brokerage commissions paid or mark-ups to broker-dealers that the
Fund pays when it buys and sells securities. Capital gains and increased
brokerage commissions or mark-ups paid to broker-dealers may adversely affect
a fund’s performance. The Fund’s historical portfolio turnover rate, which
measures how frequently the Fund buys and sells investments, is shown in the
“Financial Highlights.”

Directed Brokerage. The Fund’s Board of Directors (the Board) has adopted a
policy prohibiting the investment manager, or any subadviser, from considering
sales of shares of the Fund as a factor in the selection of broker-dealers through
which to execute securities transactions.

Additional information regarding securities transactions can be found in the SAI.

FUND MANAGEMENT AND COMPENSATION
Investment Manager
RiverSource Investments, LLC (the investment manager or RiverSource
Investments), 200 Ameriprise Financial Center, Minneapolis, Minnesota 55474, is
the investment manager to the RiverSource Family of Funds (including the
RiverSource funds, RiverSource Partners funds, Threadneedle funds and
Seligman funds) and is a wholly-owned subsidiary of Ameriprise Financial, Inc.
(Ameriprise Financial). Ameriprise Financial is a financial planning and financial
services company that has been offering solutions for clients’ asset accumulation,
income management and protection needs for more than 110 years. In addition to
managing investments for the RiverSource Family of Funds, RiverSource
Investments manages investments for itself and its affiliates. For institutional
clients, RiverSource Investments and its affiliates provide investment
management and related services, such as separate account asset management,
and institutional trust and custody, as well as other investment products. For all
of its clients, RiverSource Investments seeks to allocate investment opportunities
in an equitable manner over time. See the SAI for more information.

14p SELIGMAN CAPITAL PORTFOLIO — 2010 PROSPECTUS



The RiverSource Family of Funds has received an order from the Securities and
Exchange Commission that permits RiverSource Investments, subject to the
approval of the Board, to appoint a subadviser or change the terms of a
subadvisory agreement for a fund without first obtaining shareholder approval.
The order permits the Fund to add or change unaffiliated subadvisers or change
the fees paid to subadvisers from time to time without the expense and delays
associated with obtaining shareholder approval of the change. If the Fund was to
seek to rely on the order, holders of a majority of the Fund’s outstanding voting
securities would need to approve operating the Fund in this manner. There is no
assurance shareholder approval, if sought, would be received, and no changes
will be made without shareholder approval until that time. For more information,
see the SAI.

RiverSource Investments or its affiliates may have other relationships, including
significant financial relationships, with current or potential subadvisers or their
affiliates, which may create a conflict of interest. In making recommendations to
the Board to appoint or to change a subadviser, or to change the terms of a
subadvisory agreement, RiverSource Investments does not consider any other
relationship it or its affiliates may have with a subadviser, and RiverSource
Investments discloses the nature of any material relationships it has with a
subadviser to the Board.

The Fund pays RiverSource Investments a fee for managing its assets. Under the
Investment Management Services Agreement (Agreement), the fee for the most
recent fiscal year was 0.37% of the Fund’s average daily net assets.

Effective May 11, 2009, the annual management fee rate is equal to 0.355% of
the Fund’s average daily net assets. Prior to May 11, 2009, the annual fee rate
was equal to 0.40% of the Fund’s average daily net assets. The reduction in the
investment management services fee schedule is related to the elimination of the
administrative portion of the management fee that is now being charged
separately to the Fund through an Administrative Services Agreement with
Ameriprise Financial. Under the Administrative Services Agreement, effective
May 11, 2009, the Fund pays Ameriprise Financial an annual fee for
administrative and accounting services equal to a percentage of the Fund’s
average daily net assets that declines from 0.06% to 0.03% as the Fund’s net
assets increase. The administrative services fee for the period from May 11, 2009
through Dec. 31, 2009 was equal to 0.04% of the Fund’s average daily net assets.
Prior to May 11, 2009, Ameriprise Financial administered certain aspects of the
Fund’s business and other affairs for no additional fee.

Under the Agreement, the Fund also pays taxes, brokerage commissions, and
nonadvisory expenses. A discussion regarding the basis for the Board approving
the Agreement was included in the Fund’s proxy statement, dated Aug. 27, 2008,
and is available in the Fund’s annual shareholder report for the period ended
Dec. 31, 2008.
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Portfolio Manager. The portfolio manager responsible for the day-to-day
management of the Fund is:

Erik J. Voss, Portfolio Manager

• Managed the Fund since Oct. 2006.

• Head of RiverSource Investments Growth Team since November 2008.

• Joined J. & W. Seligman & Co. Incorporated (the Fund’s previous investment
manager) as portfolio manager in 2006.

• Portfolio manager October 2000 through March 2006, Wells Capital
Management Incorporated (Strong Capital Management, Inc. prior to its
acquisition by Wells Capital Management Incorporated in January 2005).

• Began investment career in 1993.

• M.S. Finance, University of Wisconsin.

The SAI provides additional information about portfolio manager compensation,
management of other accounts and ownership of shares in the Fund.
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Financial Highlights
The financial highlights tables are intended to help you understand the Fund’s
financial performance. Certain information reflects financial results for a single
Fund share. Per share net investment income (loss) amounts are calculated based
on average shares outstanding during the period. The total returns in the tables
represent the rate that an investor would have earned or lost on an investment in
the Fund (assuming reinvestment of all dividends and distributions, if any). Total
returns do not reflect any fees, expenses or sales charges imposed by your
Contract or Qualified Plan, or imposed on Accounts that may own shares
directly. Inclusion of these charges would reduce total returns for all periods
shown. Total returns are not annualized for periods of less than one year. The
information for the fiscal year ended Dec. 31, 2009 has been derived from the
financial statements audited by Ernst & Young LLP, whose report, along with the
Fund’s financial statements and financial highlights, is included in the annual
report which, if not included with this prospectus, is available upon request. The
information for the periods ended Dec. 31, 2007 and Dec. 31, 2008 was audited
by Deloitte & Touche LLP. The information for the periods ended on or before
Dec. 31, 2006 was audited by Ernst & Young LLP.

Class 1
Per share data 2009 2008 2007 2006 2005

Year ended Dec. 31,

Net asset value, beginning of period $8.87 $17.03 $14.62 $13.78 $12.25

Income from investment operations:
Net investment income (loss) (.07) (.10) (.14) (.05) (.06)
Net gains (losses) (both realized and unrealized) 4.39 (8.06) 2.55 .89 1.59

Total from investment operations 4.32 (8.16) 2.41 .84 1.53

Net asset value, end of period $13.19 $8.87 $17.03 $14.62 $13.78

Total return 48.70% (47.92%) 16.48% 6.10% 12.49%

Ratios to average net assets(a)

Total expenses 1.43% 1.32% 1.18% 1.05% 1.03%

Net investment income (loss) (.63%) (.71%) (.83%) (.33%) (.50%)

Supplemental data
Net assets, end of period (in millions) $3 $2 $5 $6 $8

Portfolio turnover rate 144% 240% 196% 203% 174%

See accompanying Notes to Financial Highlights.
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Class 2
Per share data 2009 2008 2007 2006 2005

Year ended Dec. 31,

Net asset value, beginning of period $8.69 $16.74 $14.40 $13.61 $12.13

Income from investment operations:
Net investment income (loss) (.09) (.13) (.18) (.08) (.09)
Net gains (losses) (both realized and unrealized) 4.30 (7.92) 2.52 .87 1.57

Total from investment operations 4.21 (8.05) 2.34 .79 1.48

Net asset value, end of period $12.90 $8.69 $16.74 $14.40 $13.61

Total return 48.45% (48.09%) 16.25% 5.80% 12.20%

Ratios to average net assets(a)

Total expenses 1.63% 1.57% 1.43% 1.30% 1.28%

Net investment income (loss) (.85%) (.96%) (1.08%) (.58%) (.75%)

Supplemental data
Net assets, end of period (in millions) $5 $3 $5 $5 $5

Portfolio turnover rate 144% 240% 196% 203% 174%

Notes to Financial Highlights
(a) In addition to the fees and expenses which the Fund bears directly, the Fund indirectly bears a pro rata

share of the fees and expenses of the acquired funds in which it invests. Such indirect expenses are not
included in the reported expense ratios.
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General Information
Additional Services and Compensation
In addition to acting as the Fund’s investment manager, RiverSource Investments
and its affiliates also receive compensation for providing other services to the
Fund.

Administration Services. Ameriprise Financial, 200 Ameriprise Financial Center,
Minneapolis, Minnesota 55474, provides or compensates others to provide the
Fund with certain services, including administrative, accounting, treasury and
other services. Fees paid by the Fund for these services are included under
“Other expenses” in the table “Fees and Expenses of the Fund” located in the
“Summary of the Fund” section of this prospectus.

Distribution and Shareholder Services. RiverSource Fund Distributors, Inc.,
50611 Ameriprise Financial Center, Minneapolis, Minnesota 55474, (the
distributor) provides underwriting and distribution services to the Fund. Under
the Distribution Agreement and related distribution and shareholder servicing
plans, the distributor receives distribution and shareholder servicing fees on
Class 2 shares. The distributor uses these fees to support its distribution and
servicing activity for Class 2 shares. Fees paid by the Fund for these services are
set forth under “Distribution and/or service (12b-1) fees” in the table “Fees and
Expenses of the Fund” located in the “Summary of the Fund” section of this
prospectus. More information on how these fees are used is set forth under
“Buying and Selling Shares — Description of Fund Shares” in this prospectus
and in the SAI.

Transfer Agency Services. RiverSource Service Corporation, 734 Ameriprise
Financial Center, Minneapolis, Minnesota 55474 (the transfer agent or
RiverSource Service Corporation), provides or compensates others to provide
services to the Fund. The Fund pays the transfer agent a fee as set forth in the
SAI and reimburses the transfer agent for its out-of-pocket expenses incurred
while providing these services to the Fund. Fees paid by the Fund for these
services are included under “Other expenses” in the table “Fees and Expenses of
the Fund” located in the “Summary of the Fund” section of this prospectus.
RiverSource Service Corporation may pay a portion of these fees to participating
insurance companies or other financial intermediaries that provide
sub-recordkeeping and other services to Contract owners, Qualified Plan
participants and the Accounts.

The SAI provides additional information about the services provided under the
agreements set forth above.
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Payments to Affiliated and Unaffiliated Participating Insurance Companies
The Fund may be sold as an underlying investment option under Contracts
offered by RiverSource Life Insurance Company (RiverSource Life), its wholly-
owned subsidiary, RiverSource Life Insurance Co. of New York (together, the
Affiliated Insurance Companies) and other unaffiliated participating insurance
companies (collectively, the participating insurance companies). RiverSource
Investments and its affiliates may make or support payments out of their own
resources to the participating insurance companies including the Affiliated
Insurance Companies as a result of their agreement to include the Fund as an
investment option under the Contracts. These Contracts may also include mutual
funds other than the Fund as investment options, and the participating insurance
companies including the Affiliated Insurance Companies may receive payments
from the sponsors of these other mutual funds as a result of including those funds
as underlying investment options under the Contracts. Employees of Ameriprise
Financial and its affiliates, including employees of affiliated broker-dealers, may
be separately incented to recommend or sell shares of the Fund in products
offered by the Affiliated Insurance Companies, as employee compensation and
business unit operating goals at all levels are tied to the success of Ameriprise
Financial. Certain employees, directly or indirectly, may receive higher
compensation and other benefits as investment in the Fund increases. In addition,
management, sales leaders and other employees may spend more of their time
and resources promoting Ameriprise Financial and its subsidiary companies,
including RiverSource Investments, and the distributor, and the products they
offer, including the Fund. The amount of payment from sponsors of other funds
that are offered as investment options under the Contracts or allocation from
RiverSource Investments and its affiliates varies, and may be significant. The
amount of the payment or allocation participating insurance companies receive
from a fund may create an incentive for the companies and may influence their
decision regarding which funds to include under a Contract. These arrangements
are sometimes referred to as “revenue sharing payments,” and are in addition to
any 12b-1 distribution and/or service fees or other amounts paid by the funds for
account maintenance, sub-accounting or recordkeeping services provided directly
by the participating insurance companies. See your Contract prospectus for more
information regarding these payments and allocations.
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Potential Conflicts of Interest
Shares of the Fund may serve as the underlying investments for both variable
annuity contracts and variable life insurance policies issued by participating life
insurance companies. Due to differences in tax treatment or other considerations,
the interests of various Contract owners might at some time be in conflict. The
Fund currently does not foresee any such conflicts. However, if they do arise, the
Board intends to consider what action, if any, should be taken in response to such
conflicts. If such a conflict were to occur, one or more Accounts of the
participating insurance companies might be required to withdraw its investments
in the Fund. This might force the Fund to sell securities at disadvantageous
prices.

Additional Management Information
Cash Reserves. The Fund may invest its daily cash balance in a money market
fund selected by RiverSource Investments, including, but not limited to,
RiverSource Short-Term Cash Fund (Short-Term Cash Fund), a money market
fund established for the exclusive use of funds in the RiverSource Family of
Funds and other institutional clients of RiverSource Investments. While Short-
Term Cash Fund does not pay an advisory fee to RiverSource Investments, it
does incur other expenses, and is expected to operate at a very low expense ratio.
The Fund will invest in Short-Term Cash Fund or any other money market fund
selected by RiverSource Investments only to the extent it is consistent with the
Fund’s investment objectives and policies. Short-Term Cash Fund is not insured
or guaranteed by the FDIC or any other government agency.

Fund Holdings Disclosure. The Board has adopted policies and procedures that
govern the timing and circumstances of disclosure to shareholders and third
parties of information regarding the securities owned by the Fund. A description
of these policies and procedures is included in the SAI.

Legal Proceedings. Ameriprise Financial and certain of its affiliates have
historically been involved in a number of legal, arbitration and regulatory
proceedings, including routine litigation, class actions, and governmental actions,
concerning matters arising in connection with the conduct of their business
activities. Ameriprise Financial believes that the Fund is not currently the subject
of, and that neither Ameriprise Financial nor any of its affiliates are the subject
of, any pending legal, arbitration or regulatory proceedings that are likely to have
a material adverse effect on the Fund or the ability of Ameriprise Financial or its
affiliates to perform under their contracts with the Fund. Information regarding
certain pending and settled legal proceedings may be found in the Fund’s
shareholder reports and in the SAI. Additionally, Ameriprise Financial is required
to make 10-Q, 10-K and, as necessary, 8-K filings with the Securities and
Exchange Commission on legal and regulatory matters that relate to Ameriprise
Financial and its affiliates. Copies of these filings may be obtained by accessing
the SEC website at www.sec.gov.

SELIGMAN CAPITAL PORTFOLIO — 2010 PROSPECTUS 21p



Buying and Selling Shares
DESCRIPTION OF FUND SHARES
The Fund may offer Class 1 and Class 2 shares to separate accounts (Accounts)
funding variable annuity contracts and variable life insurance policies (Contracts)
issued by affiliated and unaffiliated life insurance companies, Accounts funding
qualified pension and retirement plans (Qualified Plans) and other qualified
institutional investors authorized by the distributor. Not all share classes may be
available under your Contract or Qualified Plan. Under a Rule 12b-1 plan
adopted by the Fund, Class 2 shares pay an annual shareholder servicing and
distribution (“12b-1”) fee of up to 0.25% of average net assets. The Fund pays
this fee to the distributor. The distributor uses this fee to make payments to
participating insurance companies or their affiliates for services that the
participating insurance companies provide to Contract owners who invest in
Class 2 shares, and for distribution related expenses. Additionally, the distributor
may use this fee to make payments to Qualified Plan sponsors or their affiliates
for similar services provided to Qualified Plans and their participants. Because
these 12b-1 fees are paid out of the Fund’s assets on an ongoing basis, over time
they will increase the cost of your investment and may cost you more than other
types of sales charges.

PRICING AND VALUING OF FUND SHARES
The net asset value (NAV) is the value of a single share of a Fund. The NAV is
determined by dividing the value of the Fund’s assets, minus any liabilities, by
the number of shares outstanding. The NAV is calculated as of the close of
business on the New York Stock Exchange (NYSE), normally 4:00 p.m. Eastern
time, on each day that the NYSE is open. Securities are valued primarily on the
basis of market quotations and floating rate loans are valued primarily on the
basis of indicative bids. Both market quotations and indicative bids are obtained
from outside pricing services approved and monitored under procedures adopted
by the Board. Certain short-term securities with maturities of 60 days or less are
valued at amortized cost.
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When reliable market quotations or indicative bids are not readily available,
investments are priced at fair value based on procedures adopted by the Board.
These procedures are also used when the value of an investment held by the
Fund is materially affected by events that occur after the close of a securities
market but prior to the time the Fund’s NAV is determined. Valuing investments
at fair value involves reliance on judgment. The fair value of an investment is
likely to differ from any available quoted or published price. To the extent that
the Fund has significant holdings of small cap stocks, high yield bonds, floating
rate loans, tax-exempt securities or foreign securities that may trade infrequently,
fair valuation may be used more frequently than for other funds. The Fund uses
an unaffiliated service provider to assist in determining fair values for foreign
securities.

Foreign investments are valued in U.S. dollars. Some of the Fund’s securities
may be listed on foreign exchanges that trade on weekends or other days when
the Fund does not price its shares. In that event, the NAV of the Fund’s shares
may change on days when shareholders will not be able to purchase or sell the
Fund’s shares.

PURCHASING AND SELLING SHARES
As a Contract owner or participant in a Qualified Plan, you may not buy (nor
will you own) shares of the Fund directly. You invest by buying a Contract or
contributing to a Qualified Plan and making allocations to the Fund. Allocation
rights and information on how to purchase or surrender a Contract or Qualified
Plan, including any minimum and maximum payments and submission and
acceptance of your application, as well as any sales charges and other expenses
imposed by the Contracts or Qualified Plans, and any charges that apply to
Accounts that may own shares directly, are described in the separate Contract
prospectus or Qualified Plan disclosure documents, as applicable, that accompany
this prospectus.

The Accounts may purchase and sell shares of the Fund in accordance with
allocation instructions received from Contract owners or Qualified Plan
participants. There is no sales charge associated with the purchase or sale of
Fund shares. An Account may purchase or sell Fund shares at the next NAV
calculated after its request is received in good order by the Fund. The amount
received for the sale of Fund shares may be more or less than the amount
invested.
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Fund shares that are sold are entitled to any dividends that have been declared as
payable to record owners up to and including the day the sale is effected.
Payment of the sale price will normally be made within seven days after receipt
of such sale. In addition, the right to sell shares may be suspended and the date
of payment of the sale price may be postponed for any period during which the
NYSE is closed (other than customary weekend and holiday closings) or during
which the Securities and Exchange Commission (SEC) determines that trading
thereon is restricted, or for any period during which an emergency (as determined
by the SEC) exists as a result of which the sale of the applicable Fund shares is
not reasonably practical or as a result of which it is not reasonably practicable
for the Fund to fairly determine the value of its net assets, or for such other
periods as the SEC may by order permit for the protection of shareholders.

The Fund reserves the right to accept an in kind contribution of securities as
payment for its shares. Contributions received in kind will be valued at the
Fund’s determination of their fair market value. Additionally, for redemptions in
excess of 15% of the Fund, the Fund reserves the right to satisfy such redemption
request with an in kind transfer of securities. Shareholders receiving a payment
in the form of securities may incur expenses, including brokerage expenses, in
converting these securities into cash. Redemptions made in kind will be made on
a pro rata basis so as not to disadvantage any individual shareholder. No
shareholder will have the right to require any distribution of any assets of the
Fund in kind.
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Short-Term or Excessive Trading
The Board has adopted a policy that the Fund will not knowingly permit market
timing. Market timing is frequent or short-term trading activity by certain
investors in a fund intending to profit at the expense of other investors in a fund;
for example, short-term trading of funds that invest in securities that trade on
overseas securities markets in order to take advantage of inefficiencies in the
fund’s pricing of those securities (the change in values of such securities between
the close of the overseas markets and the close of the U.S. markets). This type of
short-term trading is sometimes referred to as “arbitrage” market timing. Market
timing may adversely impact a fund’s performance by preventing the investment
manager from fully investing the assets of the fund, diluting the value of shares
held by long-term shareholders, or increasing the fund’s transaction costs. Funds
that invest directly in securities that trade infrequently may be vulnerable to
market timers. To the extent the Fund has significant holdings in foreign
securities, small cap stocks, floating rate loans and/or high yield bonds, the risks
of market timing may be greater for the Fund than for other funds. See “Principal
Investment Strategies of the Fund” in the “More Information About the Fund”
section for a discussion of the types of securities in which the Fund invests. See
“Pricing and Valuing of Fund Shares” for a discussion of the Fund’s policy on
fair value pricing, which is intended, in part, to reduce the frequency and effect
of market timing.

The Fund is currently offered as an investment option under Contracts offered by
participating insurance companies and to Qualified Plans, which are administered
by third-party administrators (TPAs). Because the participating insurance
companies and TPAs process Fund trades on an omnibus basis and the Fund
cannot generally ascertain the identity of a particular Contract owner or Qualified
Plan participant whether the same has placed a particular purchase or sale order,
the Board has adopted procedures intended to detect and deter market timing
activity at the omnibus account level.

As required by SEC rules, the Fund has entered into agreements with
participating insurance companies and TPAs (each, a Sponsoring Entity) whereby
the Fund or its agents may require a Sponsoring Entity to provide individual
account level information about you and your trading activities in the Fund. If
the Fund detects market timing activities at the omnibus level, the Fund may
require the Sponsoring Entity to take actions to curtail the activity, which may
include restricting your trading activity in the Fund.

The procedures that are designed to detect and deter market timing activity at the
omnibus account level cannot provide a guarantee that all market timing activity
will be identified and restricted. In addition, state law and the terms of some
Contracts may prevent or restrict the effectiveness of the market timing
procedures. Market timing activity that is not identified, prevented or restricted
may impact the performance of the Fund.
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There can be no assurances that Sponsoring Entities will be able to prevent or
stop frequent trading activity by Contract owners and Qualified Plan participants.
The ability of a Sponsoring Entity to detect and curtail excessive trading may be
limited by operational systems and technological limitations. Also, Contract
owners and Qualified Plan participants seeking to engage in market timing may
deploy a variety of strategies to avoid detection.

Please refer to your Contract prospectus or Qualified Plan documents for specific
details on transfers between investment options and market timing policies and
procedures.

Distributions and Taxes
REINVESTMENTS
All distributions by the Fund are automatically reinvested in additional Fund
shares. The reinvestment price is the next calculated NAV after the distribution is
paid.

TAXES
The Fund intends to distribute dividends and capital gains to shareholders in
order to qualify as a regulated investment company and to avoid paying corporate
income and excise taxes.

The Fund intends to comply with the regulations relating to the diversification
requirements under section 817(h) of the Internal Revenue Code.

Important: This information is a brief and selective summary of some of the tax
rules that apply to an investment in the Fund. Because tax matters are highly
individual and complex, you should consult a qualified tax advisor.

Federal income taxation of Accounts funding Contracts is discussed in your
annuity contract or life insurance policy prospectus. Federal income taxation of
Accounts funding Qualified Plans is discussed in your Qualified Plan disclosure
documents.
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Seligman Capital Portfolio
734 Ameriprise Financial Center
Minneapolis, MN 55474

Additional information about the Fund and its investments is available in the Fund’s SAI and annual and semiannual
reports to shareholders. In the Fund’s annual report, you will find a discussion of market conditions and investment
strategies that significantly affected the Fund’s performance during its most recent fiscal year. The SAI is incorporated by
reference in this prospectus. For a free copy of the SAI, the annual report, or the semiannual report, or to request other
information about the Fund contact the RiverSource Family of Funds at 1(800) 221-2450 or your financial intermediary.
To make a shareholder inquiry, contact the financial intermediary through whom you purchased the Fund. The Fund’s SAI
and most recent annual and semiannual reports are also available, free of charge, at seligman.com.

Information about the Fund, including the SAI, can be viewed at the Securities and Exchange Commission’s
(Commission) Public Reference Room in Washington, D.C. (for information about the public reference room call
1-202-551-8090). Reports and other information about the Fund are available on the EDGAR Database on the
Commission’s Internet site at www.sec.gov. Copies of this information may be obtained, after paying a duplicating fee,
by electronic request at the following E-mail address: publicinfo@sec.gov, or by writing to the Commission’s Public
Reference Section, Washington, D.C. 20549-1520.
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