Prospectus Supplement — May 1, 2010

Fund (Prospectus Date) Prospectus Form # Fund (Prospectus Date) Prospectus Form #
Disciplined Asset Variable Portfolio -
Allocation Portfolios - Aggressive (4/30/10) $-6521-99 D Moderately Conservative Portfolio (4/14/10) $-6534-99 C
Disciplined Asset Variable Portfolio - Moderate Portfolio (4/14/10) S-6534-99 C
Allocation Portfolios - Conservative (4/30/10) $-6521-99 D Variable Portfolio -
Disciplined Asset Allocation Portfolios - Moderate (4/30/10) $-6521-99 D AllianceBernstein International Value Fund (4/14/10) $-6546-99 A
Disciplined Asset Variable Portfolio -
Allocation Portfolios - Moderately Aggressive (4/30/10)  $-6521-99 D American Century Diversified Bond Fund (4/14/10) $-6546-99 A
Disciplined Asset Variable Portfolio -
Allocation Portfolios - Moderately Conservative (4/30/10)  $-6521-99 D American Century Growth Fund (4/14/10) $-6546-99 A
RiverSource Variable Portfolio - Balanced Fund (4/30/10) $-6466-99 AE Variable Portfolio -
RiverSource Variable Columbia Wanger International Equities Fund (4/14/10) $-6546-99 A
Portfolio - Cash Management Fund (4/30/10) $-6466-99 AE Variable Portfolio -

Columbia Wanger U.S. Equities Fund (4/14/10) S-6546-99 A

RiverSource Variable Portfolio - Core Equity Fund (4/30/10) S-6347-99 H
Variable Portfolio - Davis New York Venture Fund (4/30/10)  S-6466-99 AE

RiverSource Variable

Portfolio - Diversified Bond Fund (4/30/10) $-6466-99 AE Variable Portfolio -
RiverSource Variable Eaton Vance Floating-Rate Income Fund (4/14/10) $-6546-99 A
Portfolio - Diversified Equity Income Fund (4/30/10) S-6466-99 AE Variable Portfolio -
RiverSource Variable Goldman Sachs Mid Cap Value Fund (4/30/10) $-6466-99 AE
Portfolio - Dynamic Equity Fund (4/30/10) $-6466-99 AE Variable Portfolio -
Invesco International Growth Fund (4/14/10) $-6546-99 A

RiverSource Variable Portfolio - Global Bond Fund (4/30/10) $S-6466-99 AE

. . . Variable Portfolio -
RiverSource Variable Portfolio - N .

Global Inflation Protected Securities Fund (4/30/10) $-6466-99 AE Jennison Mid Cap Growth Fund (4/14/10) §-6546-99 A
RiverSource Variable Variable Portfolio - Marsico Growth Fund (4/14/10) S-6546-99 A

Portfolio - High Yield Bond Fund (4/30/10) S-6466-99 AE Variable Portfolio - J.P. Morgan Core Bond Fund (4/14/10) $-6546-99 A
RiverSource Variable Variable Portfolio - MFS Value Fund (4/14/10) $-6546-99 A

Portfolio - Income Opportunities Fund (4/30/10) S-6466-99 AE Variable Portfolio -

RiverSource Variable Mondrian International Small Cap Fund (4/14/10) $-6546-99 A

Portfolio - Limited Duration Bond Fund (4/14/10) S-6546-99 A Variable Portfolio -

RiverSource Variable Morgan Stanley Global Real Estate Fund (4/14/10) §-6546-99 A

Portfolio - Mid Cap Growth Fund (4/30/10) S-6466-99 AE Variable Portfolio - NFJ Dividend Value Fund (4/14/10) S-6546-99 A
RiverSource Variable Variable Portfolio -

Portfolio - Mid Cap Value Fund (4/30/10) S-6466-99 AE Partners Small Cap Growth Fund (4/14/10) S-6546-99 A
RiverSource Variable Variable Portfolio -

Portfolio - S&P 500 Index Fund (4/30/10) S-6466-99 AE Partners Small Cap Value Fund (4/30/10) S-6466-99 AE
RiverSource Variable Portfolio - Variable Portfolio -

Short Duration U.S. Government Fund (4/30/10) S-6466-99 AE PIMCO Mortgage-Backed Securities Fund (4/14/10) S-6546-99 A
RiverSource Variable Variable Portfolio -

Portfolio - Strategic Income Fund (4/14/10) S-6546-99 A Pyramis® International Equity Fund (4/14/10) S-6546-99 A
Seligman Variable Portfolio - Growth Fund (4/30/10) S-6466-99 AE Variable Portfolio - UBS Large Cap Growth Fund (4/14/10) S-6546-99 A
Seligman Variable Variable Portfolio -

Portfolio - Larger-Cap Value Fund (4/30/10) S-6466-99 AE Wells Fargo Short Duration Government Fund (4/14/10) $-6546-99 A
Seligman Variable Seligman Capital Portfolio (4/30/10) SL-9914-99 A

Portfolio - Smaller-Cap Value Fund (4/30/10) $-6466-99 AE Seligman Common Stock Portfolio (4/30/10) $L-9921-99 A
Threadne?dle Varial?le Seligman Communications

Portfolio - Emerging Markets Fund (4/30/10) $-6466-99 AE and Information Portfolio (4/30/10) SL-9915-99 A
Threadneedle Variable ] Seligman Global Technology Portfolio (4/30/10) SL-9916-99 A

Portfolio - International Opportunity Fund (4/30/10) §-6466-99 AE Seligman International Growth Portfolio (4/30/10) $1-9920-99 A
Var!able Portfol,o - Aggressm? Portfollo.(4/14/10) $-6534-99 C Seligman Investment
Variable Portfolio - Conservative Portfolio (4/14/10) $-6534-99 C Grade Fixed-Income Portfolio (4/30/10) SL-9919-99 A
Variable Portfolio - Seligman Large-Cap Value Portfolio (4/30/10) SL-9913-99 A

Moderately Aggressive Portfolio (4/14/10) $-6534-99 C

Seligman Smaller-Cap Value Portfolio (4/30/10) SL-9917-99 A
Each of the above-referenced funds are collectively referred to as the Funds.

On May 1, 2010, Ameriprise Financial, Inc. (Ameriprise Financial), the parent company of RiverSource Investments, LLC, the
Funds’ investment manager, announced the closing of its acquisition of the long-term asset management business of Columbia
Management Group, LLC and certain of its affiliated companies from Bank of America (the Columbia Transaction).
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Valid until next update



In connection with the Columbia Transaction, effective May 1, 2010, the Funds’ investment manager, principal underwriter and
transfer agent will change their names to reflect the new, combined business:

New Company Name

Former Name/Service Provider

Services

Columbia Management Investment
IAdvisers, LLC

RiverSource Investments, LLC

Investment Management Services

Columbia Management Investment
Distributors, Inc.

RiverSource Fund Distributors, Inc.

Distribution Services

Columbia Management Investment
Services Corp.

RiverSource Service Corporation

Transfer Agent Services
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