
Investment Strategy

Large-Cap� Gross/Net Exp. Ratio*

American Century VP Value II	 1.13/0.98

ClearBridge Variable Large Cap Growth II	 1.14/1.05

Goldman Sachs VIT US Eq Insights Svc	 0.95/0.81

Great-West Multi-Manager Lg Cp Gr Inv	 1.02/1.00

Great-West Putnam Equity Income Init	 1.16/1.10

Invesco VI Growth and Income II	 1.05/1.03

MFS VIT II Blended Rsrch Core Eq Svc	 0.69/0.69

Neuberger Berman AMT Social Responsive S	 1.26/1.18

Putnam VT Growth Opportunities IB	 0.93/0.93

Putnam VT Investors IB	 0.94/0.94

T. Rowe Price Blue Chip Growth Port II 1.10/1.10

Mid-Cap� Gross/Net Exp. Ratio*

American Century VP Mid Cap Value II	 1.16/1.02

ClearBridge Variable Mid Cap II	 1.12/1.12

Great-West Ariel Mid Cap Value Inv	 1.08/1.05 

Great-West Goldman Sachs Md Cp Val Init	 1.24/1.15

Great-West T. Rowe Price Mid Cp Gr Init	 1.03/1.02

Janus Henderson Enterprise Svc	 0.98/0.98

Small-Cap� Gross/Net Exp. Ratio*

ClearBridge Variable Small Cap Growth II	 1.08/1.08

Delaware VIP Small Cap Value Series Svc	 1.09/1.04

Great-West Invesco Small Cap Value Init	 1.46/1.18

Great-West Loomis Sayles Sm Cp Val Inv	 1.12/1.09

Great-West Multi-Manager Sm Cp Gr Inv	 2.19/1.19

MFS VIT III Blended Research Sm Cp Svc	 0.76/0.76

Oppenheimer Main Street Small Cap VA Svc	 1.06/1.05

Putnam VT Capital Opportunities IB	 1.32/1.26

Putnam VT Small Cap Value IB	 1.26/1.26

International� Gross/Net Exp. Ratio*

American Funds IS® Global Growth & Inc 4	 1.13/1.13

American Funds IS® International 4	 1.04/1.04

American Funds IS® New World 4	 1.28/1.28

Delaware VIP Emerging Markets Svc	 1.70/1.61

Delaware VIP Intl Value Equity Ser Svc	 1.32/1.27

Fidelity VIP Intl Capital Apprec Svc 2	 1.24/1.24

Great-West MFS International Gr Init	 1.32/1.20

Great-West MFS International Value Init	 1.08/1.07

Invesco VI International Growth II	 1.18/1.17

Oppenheimer International Gr VA Svc	 1.34/1.25

Putnam VT Global Equity IB	 1.13/1.13

Putnam VT International Equity IB	 1.11/1.11

Putnam VT International Value IB	 1.17/1.17

Bond/Cash Alternatives � Gross/Net Exp. Ratio*

American Century VP Inflation Prot II	 0.73/0.73

BlackRock High Yield V.I. III	 1.01/0.93

Eaton Vance VT Floating-Rate Inc Init	 1.19/1.19

Federated High Income Bond II Svc	 1.04/1.04

Goldman Sachs VIT Strategic Income Adv	 2.33/1.28

Great-West Core Bond Inv	 0.81/0.70

Great-West Loomis Sayles Bond Init	 0.91/0.90

Great-West Putnam High Yield Bond Init	 1.40/1.10

Great-West Short Duration Bond Inv	 0.68/0.60

Great-West Templeton Global Bond Init	 1.10/1.01

	 0.64/0.60

Janus Henderson Flexible Bond Svc	 0.84/0.84

Oppenheimer Total Return Bond VA Service	 1.10/1.01

PIMCO VIT Long-Term US Govt Adv	 0.82/0.73

PIMCO VIT Low Duration Adv	 0.75/0.75

PIMCO VIT Real Return Adv	 1.01/0.75

PIMCO VIT Short-Term Adv	 0.73/0.70

PIMCO VIT Total Return Adv	 0.76/0.75

Putnam VT American Government Inc IB	 0.89/0.89

Putnam VT Income IB	 0.84/0.84

Specialty� Gross/Net Exp. Ratio*

ALPS/Red Rocks Listed Private Eq III	 2.88/2.30

Delaware VIP REIT Svc	 1.13/1.08

Goldman Sachs VIT Multi-Strat Alts Adv	 3.63/1.67

Invesco VI Global Real Estate II	 1.26/1.26

Ivy VIP Energy II	 1.19/1.19

MFS VIT II Technology Svc	 1.14/1.14

PIMCO VIT CommodityRealReturn® Strat Adv	 1.42/0.99

T. Rowe Price Health Sciences Port II	 1.20/1.20

VanEck VIP Global Hard Assets S	 1.30/1.30

Asset Allocation�  Gross/Net Exp. Ratio*

BlackRock Global Allocation V.I. III	 1.12/0.98

Fidelity VIP Balanced Service 2	 0.76/0.76

First Trust/Dow Jones Div & Inc Allc I	 1.29/1.20

Franklin Income VIP 4	 0.84/0.81

Great-West Conservative Profile II Inv	 0.88/0.80

Great-West Moderately Cnsrv Pfl II Inv	 0.93/0.85

Data as of 6/30/2017

Investment portfolios by asset category
The Great-West Smart Track® variable annuity offers more than 90 portfolios from among some of the leading 
portfolio managers. The portfolios are spread across seven asset categories, so your planning can include a wide 
variety of investment combinations that allow you to shift focus as needed to match your current stage of life.

GREAT-WEST SMART TRACK®� Variable Annuity

† According to the product prospectus, the Investment Strategy is referred to as the Investment Segment and the 
Income Strategy is referred to as the Income Segment.

* The net expense ratio is less applicable fee waivers or expense reimbursements the investment adviser and/
or administrator may have agreed upon, either voluntary or by contractual agreement; the gross expense ratio is 
not. Fee waivers and reimbursements may be modified or terminated at any time. Additional information can be 
found in the Fund's prospectus and/or other disclosure documents regarding effective dates and/or if waivers of 
reimbursements are voluntary or by contractual agreement. 



Great-West S&P 500® Index Investor	 0.54/0.54

Great-West S&P Mid Cap 400® Index Init	 0.55/0.55

Great-West S&P SmallCap 600® Index Init	 0.56/0.56

Money Market�  Gross/Net Exp. Ratio*

Great-West Government Money Market Inv	 0.48/0.46

Income Strategy � Gross/Net Exp. Ratio*

Great-West SecureFoundation® Bal L	 0.90/0.88

Great-West Moderate Profile II Inv	 1.00/0.94

Great-West Moderately Agg Prfl II Inv	 1.06/1.03

Great-West Aggressive Profile II Inv	 1.17/1.17

Great-West Lifetime 2015 Inv	 0.90/0.87

Great-West Lifetime 2020 Inv	 0.99/0.97

Great-West Lifetime 2025 Inv	 0.92/0.91

Great-West Lifetime 2030 Inv	 1.05/1.04

Great-West Lifetime 2035 Inv	 0.94/0.94

Great-West Lifetime 2040 Inv	 1.02/1.02

Great-West Lifetime 2045 Inv	 0.96/0.96

Great-West Lifetime 2050 Inv	 1.05/1.04

Great-West Lifetime 2055 Inv	 0.96/0.96

Janus Henderson VIT Balanced Svc	 0.89/0.89

JPMorgan Insurance Trust Glbl Allc 2	 1.72/1.28

JPMorgan Insurance Trust Inc Bldr 2  	 1.58/0.93

Putnam VT Global Asset Allocation IB	 1.15/1.13

Index�  Gross/Net Exp. Ratio*

ALPS/Alerian Energy Infrastructure III	 1.35/1.30

Great-West Bond Index Init	 0.50/0.50

Great-West International Index Init	 0.67/0.67

Great-West Real Estate Index Inv	 0.75/0.70

Investing involves risk, and investors can lose money. Equity securities of small and mid-sized companies may be more volatile than securities of 
larger, more established companies. Foreign investments involve special risks, including currency fluctuations, taxation differences and political 
developments. Equity securities of companies located in emerging markets involve greater risks than investing in more established markets, 
including currency fluctuations, political developments and share illiquidity. Real estate securities and trusts involve greater risks than other 
non-diversified investments, including but not limited to: declining property values, varying economic conditions, changes in zoning laws, or 
losses from casualty. Real estate securities that invest in foreign real estate involve additional risk, including currency fluctuations and political 
developments. The date in a target date fund’s name represents an approximate date when an investor is expected to retire. The principal value 
of the funds is not guaranteed at any time, including the target date. For more information, please refer to the fund prospectus and/or disclosure 
document. A bond fund’s yield, share price and total return change daily and are based on changes in interest rates, market conditions, economic 
and political news, and the quality and maturity of its investments. In general, bond prices fall when interest rates rise and vice versa. Asset 
allocation and balanced investment options and models are subject to the risks of the underlying funds, which can be a mix of stocks/stock funds 
and bonds/bond funds.

Before purchasing a variable annuity, you should carefully read the prospectus which contains the annuity’s investment objectives, risks, 
charges, expenses, and other information associated with the annuity and its investment options. You may obtain a prospectus for the 
annuity and its underlying funds by calling 877-723-8723. Great-West Life & Annuity Insurance Company and Great-West Life & Annuity 
Insurance Company of New York do not offer or provide investment, fiduciary, financial, legal, or tax advice, or act in a fiduciary capacity, 
for any client unless explicitly described in writing. Please consult with your investment advisor, attorney and/or tax advisor as needed.
You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot 
guarantee it will do so. An investment in the Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other 
government agency. The Fund’s sponsor has no legal obligation to provide financial support to the Fund and you should not expect that the 
sponsor will provide financial support to the Fund at any time.

S&P 500®, S&P MidCap 400® and S&P Small Cap 600® are registered trademarks of Standard & Poor’s Financial Services LLC and have been 
licensed for use by Great-West Life & Annuity Insurance Company. The fund(s) are not sponsored, endorsed, sold, or promoted by Standard & 
Poor’s, and Standard & Poor’s makes no representation regarding the advisability of investing in the Fund.

Unless otherwise noted: NOT FDIC, NCUA/NCUSIF INSURED | NOT A DEPOSIT | NOT GUARANTEED BY ANY BANK OR CREDIT UNION | NOT INSURED BY ANY 
FEDERAL GOVERNMENT AGENCY | FUNDS MAY LOSE VALUE | NOT A CONDITION OF ANY BANKING OR CREDIT UNION ACTIVITY

Shares of the series of Great-West Funds, Inc. are not available to the general public but are offered only to insurance company separate accounts for certain variable annuity contracts and variable life 
policies, to individual retirement account (IRA) custodians or trustees, to plan sponsors of qualified retirement plans and to college savings programs.
The principal underwriter of Great-West Funds, Inc. is its affiliate GWFS Equities, Inc., Member FINRA/SIPC. The Great-West Lifetime Funds, Great-West SecureFoundation® Balanced Fund and  
Great-West Profile Funds are managed by Great-West Capital Management, LLC (GWCM), an affiliate of Great-West Funds, Inc., and may invest in other funds advised by GWCM, funds that are  
sub-advised by affiliated and unaffiliated sub-advisers retained by GWCM, funds that are advised by affiliated and unaffiliated investment advisers of GWCM, and in a fixed interest contract issued 
and guaranteed by Great-West Life & Annuity Insurance Company (GWL&A). Great-West Funds, Inc., GWCM and GWFS Equities, Inc. are subsidiaries of GWL&A.
The principal underwriter is GWFS Equities, Inc., Member FINRA/SIPC and wholly owned subsidiary of Great-West Life & Annuity Insurance Company.
Variable annuities are long-term investments and may not be suitable for all investors. Earnings are taxable as ordinary income when distributed and may be subject to a 10% additional tax if 
withdrawn before age 59 ½. An investment in a variable annuity is subject to fluctuating values of the underlying investment options, and it entails risk, including the possible loss of principal.  
A withdrawal charge may also apply.
The guaranteed income benefit does not guarantee the investment performance of the applicable Covered Fund and is subject to the terms and conditions of the contract and the claims-paying ability 
of Great-West Life & Annuity Insurance Company or, in New York, Great-West Life & Annuity Insurance Company of New York. The guaranteed income benefit and its related costs go into effect upon the 
purchase of units of a Covered Fund. Please see contract and prospectus for complete information about the guaranteed income benefit and rider termination details.
Great-West Financial® refers to products and services provided by Great-West Life & Annuity Insurance Company (GWL&A), Corporate Headquarters: Greenwood Village, CO; Great-West Life & Annuity 
Insurance Companyof New York (GWL&A of NY), Home Office: NY, NY; and their subsidiaries and affiliates. The trademarks, logos, service marks and design elements used are owned by GWL&A.
Interstate Compact contract form numbers ICC11-J555 Series (Individual Flexible Premium Variable Annuity) and ICC11-J555-GLWB Series (Guaranteed Lifetime Withdrawal Benefit Rider) are 
issued by GWL&A. GWL&A is not licensed to do business in New York. In New York, contract form numbers J555-NY Series (Individual Flexible Premium Variable Annuity) and J555-GLWB-NY 
Series (Guaranteed Lifetime Withdrawal Benefit Rider) are issued by GWL&A of NY. Contracts may not be available in all states. Any guarantees are based on the claims-paying ability of the issuing 
insurance company.
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